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| at $2,000,000, a $100,000,000 corpor-
| result of the acquisition by Mr. Ford

| stock, held by James Cousens, milliun-

[ taken yesterday at Dover, Del, when

British American Chemical

: _ Circular on Request

. COHEN & HESS

- Members New York Stock Exchange

67 Exchange Place, New York.

| Eastern Holding Company, chartered

| and increased the capital from $100,000
| to $100,000,000. The nssets and busi-

| stock dividend of $48,000,000, or 2400
| per cent, but later this action was

| Michigan laws that would not permis

American & British
- Manufacturing Company

To the Holders of Preferred and Common Stock:

Notice 1s hereby given that the Plan of Reorg'an'lzatlon of this
Company, having been approved by the Stockholders, has Been duly
declared operative as of July 1, 1919. :

Definitive certificates of stock of the new corporation cannot be
obtained from the engraver prior to July 25th, 1919; therefore, the
rights conferred upon the present stockholders under the Plan cannot
be made effective until after that date.

! You are accordingly hereby notified, in order to receive the bene-
fits to which youn are respectively entitled under the Plan, to present
your stock certificates, duly endorsed for transfer in blank, with proper
transfer stamps attached thereto, between the opening of business on
July 28th, 1919, and the close of business on August 15th, 1919, to C.
M. McKeever, Transfer Agent, Room 15035, 120 Broadway, New York
City, N. Y., with a definite, signed, written staten®ent showing the elec-
tion of such stock to receive from the Syndicate either cash or new
stock under the Plan, upon recelpt of which, In due course, there will
be delivered without payment therefor, to each holder of

One share of preferred stock, either—

a—0One and one-half shares of preferred stock of
the new company, American & British Manufacturing
Corporation, of the total par value of $150, and, in
addition thereto, one share of common stock of the new

5 company; Or

b—The sum of $50 In cash.
One share of common stock, either—

a—0One-third of a share of common stock in the new
3 company, American & British Manufacturing Corpora-
tion, without nominal or par value; or

b—The sum of $2.00 in cash,

the right to extend the definite times above fixed.
Dated, New York City, N. Y., June 271k, 1919,

GEORGE C. VAN TUYL, Jr.
FRANK H. RAY
JOHN G. GRAY

WM. DEWEY LOUCKS, Counsel,
120 Broadway, New York Chy.

| the  interpretation  thereof by the

| the decision of the lower court is con-
| tiemed, the government will be unahla

| SH3.000,000  stock dividend wuntil the

| an attitude hosti

In the event of the failure of the engraver to deliver such defini-
tive certificates on the date above referred to, the undersigned reserve

Syndicate Managers.
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Ford Company May'
Cut 4,900 Per Cent
Melon on Stock

New Corporation Chartered
in Delaware With $100,-
000,000 Capital Stock to
Take Over Michigan Co. |

Plans of Henry Ford to make the
Ford Motor Company, now capitalized

ation are now reaching completion as a
of all but 1,200 shares of the minority

aive Mayor of Detroit.
The first step in the transaction was

ford interests changed the name of the

on July 8, to the Ford Motor Company

ness of the Michigan corporation will
be taken over by this concern, accord-
ing to banking interests identified with
the reecent financing, by which NEW.
York and Roston bankers arranged a

toan of §76,000,000 to the Ford com-
pany to enable it to purchase the hulk
of the minority stock.

In June, 1815, the Ford company
announced that it had inereased ita
authorized ecapital stoek from %$2,000,-
000 to $100,000,000 and had declared a

rescinded owing 1o a provision in the

a corporation chartered under the laws
of that state to be capitalized at more
than §25,000,000. By changing the com-
pany's corporate ﬂoma to Delaware
this difficulty has been surmounted.
1f, under the present plans for in-
ereasing the capital atock, the total
authorized should be ipsued, tha in-
crease would be equivalent to a 4,900
per cent stock dividend. The inerease
also would be tatamount to capitaliz-
ing about half the company's un-
divided surplus which is estimated at
upproxinmtely $200,000,000,

The courts have not yet definitely
determined whether stock dividends
are toxable under the present incomn
tax law., Under the act of 1818 and

Treasury Department, a stosk dividend
paid from earnings sccumulated sub-
sequent to February 28, 1918, is sub-
feet to a surtax, but not to the narmal
tax. 1

The question of the legallty of the !
tnx on Btock dividends is now before |
the United States Supreme Court in |
the so-called MeCumber ease, and if

to colleet a tax on dividends paid in
stack., This would relieve the Ford
eotgpany from paying any tax on tha

Bonds

Following is a complete record of
all transactions in bonds on the New |
York Stock Exchange yesterday:

U. S. Government Bonds

Liberty 3lga 1947,
d

Liberty 01zs.
do Ist 45..
do 2d 4s..
do 1st 4

do 8%s ....
Pro-war igsues;
reg, -3.26;.” g‘g /1 gg?
5 ! %4
coup, 85/‘ g%

coup, "

Liberty Issues

Traneactions

The following table gives the trans-
actions yesterday and the approximate
investment yield in the several Liberty
issues at closing New York
Stock Exchange pricea:

1st ds, 1047
d 4s, 1fH42Z,
1st 4148, 1947
Tst-2d dlys
2d 44,

ad 4tie, IRES. ..
do dth 4igs, 1938..... A
VIcwrg Ads
do d3{s ,

Open. High. L
99.36 99.36 99.28
94.00 94.00 84.00
03.80 83.50 93.32
96,10 85,14 94.90 0
dol-2d 41¢a, 100,40 100.50 100.40 100.40
2d 41,5 94.06 94.10 894,00 94.06
o id 4148 95,02 95.06 94.94 95,00
do 4th 4155 94,04 94,08 03,94 94.00
Victory 4%:s 89.96 100.00 99.96 09.96
3%, .100.04 100.04 " 99.98 100.02

Bid and asked quotations for all
United States government honds

Closing.
Saturdny
Bid. Asked.
d4ee, 1947, 00 R4y
do 1st 4a 1847 04,101
2d 4a 1942 B3.300

43

15t 4145 47 05.067F

2d dlia 42 i‘-l.ﬂﬂ;g:
o 8d 4hge "2R 8598
4th 4348 '38

reg, "48,....
coup, '46.... B9
reg, 'EE...J%'{; 108
5, . .106l; @108
Pan, o 'B6., 98 9@ 99l
Pan, r, ‘38.. 98% @ —
Pan, c, '08,. 98350 99);
Pan, T, '38,. 832 -
Pan, reg.,.. 89
5 Pan, coup... B3 &y 92
il ‘48, "34.,.. 00 qr 98
Phil 48, "36..., 90 @ 942
Phil 4s, '86.... 80 (1 96
D. Col 3-65s,.. 97 @100

4@

am@
@

* Quotations

000,
0 Cal I?dﬂudat tri 5s
#3.9601 93.0 '
Victory 438 .. 90.98(0100.00 ) Colide Bo 43cn
LA00.006 100,02 100,004 100,04

stuck was sold, and then only in eass
it was sold at a proflt over tho cost

Cetober T next,

eflected a coup by paying for the hold
ings. of the minority stockholders in |
cash. Under the proviaions of the in- |

will probably be subject to the full|
surtax of 656 per cent, Prominent |
among the minority holders who sold|
their stock are the Dodge Brothers, |
who for several Feurs have maintained |

e to the Ford policies. |

Uniform Selling Terms
Rejected by Retailers
Offer Was Made by Men’s
Clothing Manu- |
facturers

Offers by the manufacturers of men's [
clothing to institute uniform selling |
torma in the trade, calling for ten days |

| net, sixty days extra, for suits, trous-

erg and overconts and April 1 dating
for men's summer clothing, were flatly |
rejected by the retailers yesterday,
The new tarms were broaght up at s
meeting boelween tommitiees represent-

ing the National Associution of Cloth- |
iers and the National Association of

Retuil Clothiers at the Hotel Brevoort.
Ludwig Stein, vieespr
penbeimer & Brothers, Chicapo, and
president of tho manufacturers' organi-
siation, presided ot the meeting. The
chiel spokesman for the retailers was
Willinm A, Bodenhausen, of St Joseph,
Mo, president of the retail associntion.
About fifteen moembers of each asso-
clution were present,

John R. Holt, secrotary of the Na-
tional Assoviation of Clothiers, said
that it is unlikely that any attempt will
be made by the manufacturvers to im-
poae the new terms on the retailers
against their wishes, At the meeting
the muanufaclurers presented argu-
ments  tending  to  show  that the
retailers as well as the manufacturers
would profit by the new terms. At
present  few of the men's clothing

manufacturers have similar selling |

terms, and often the same house has
different terms for various elasses of

| elothing, Most of Lhe houses, though,

sl on regulur terms, which give the
retailers a lengthy period in which to
puy their bills, The elimination of dis-
counte, it was brought out, would re-
sult in slightly lower prices.

The retallers presentad a resolution,
#dopted at a conference Monday, pro-
testing against the action of some
clothing manufaciurérs in asking for
advances in prices over the prices
specified in the orders for fall cloth-
ing taken carlier in the year. The
mannfaelurers took no action on the
nrotest. Several of the largest manu-
faeturing converns affirmed their in-
tention of delivering merchandise at

the prices speeified in the order, al-|

though cloth and labor have advanced
greatly dinee the arders were taken.
The smaller manufacturers, who BaYy
thoy will he forced to tuke a loss on the
tason's business unless the retailers
grant them relief in advanced prices
aver the order prices, will endeavor to
collect the inercase they ask and may
resort to withhelding shipments until
the advances are granted,

The manufaelirérs' association, ae-
cording to Secretary Holt, has decided
| to take no stand in the matter, leaving

tween individual firms and their eus-
tomers,

Shipyard Strike Retards

British Columbia Schedule
VANCOUVER, British Columbie, July
1. Twenty oight vessels, woaden and
sleel, have been launched in this prov-
Mice since tha heginning of tha year.
Thus fnr & total tonnage of 76,600 has
heen sent to the water feom Dritish
Columhin yards, Last yoar there wore
farty-twa shipg built and lnunched with
i tatal desdweight tonnage of 155,800,
The catimuteéd total for thia year s
L 000 tons, hut the present tlecnp
owing to the genernl strike s throw-
g all the yards far behind their
seheduln,

The strike started on Juna 8 and s
#till in progress, W. L. Macdonaid, the
officinl wage adjuster, under the Sen-
ntor  Robinson agreemaont, which i
still in foree, announces that datin

(huek te June 1, an increawe of 28
vent wn hour ds awsrdod all employes
engaged in the ghipyards g'f ths prov-
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15000, ..., . B53g
2000 855
do rfg 4s
100600

of depor
18,000, ...,

1,000,577, 3
s 'Rmirt’:v & T §a

I 8 Smelting &
1,

&,
Wilson Co 1at fs
1,000

Consolidated Exchange
[Unit of trade on this exchange, 10 shares]

| Transactions and prices yesterdny for tho|
more active shares fol

] 9034
100000000 §ov, | Sales.
Minn & St Louis da ~ |

f

740 Am Beeot Sugar
1610 American Can.

low :

Open. High, Low. Las*, |
9315 B4 93l 9314 |

62 6215 &1 61

L0 Am Car & Fdy. 11414 11414 1121, 11054

B Am Cofton Qijl
Ta0 Am Hide & I,
1568
1

it Amer  Locomo,

665, 66%; 85 @5
390y 390, 381, agiy

W Am Internat. . 11135 M3% 11135 113
9415 9g0;, 937 9414 |

1450 Am Smelt & R BBI] 885 8755 B8
2860 Am Sum Toh..117) 4 lIQ'.-g 1 IE%E 11734

Tol Amer Zine, ...
LS00 Anaconda Cop,

T60 Butte & Sup..

erdy
Tla TEly 78

024 1100 10115 1083
36 mrf a8 " 3{;'4i

4440 Centrhl Leath, 111[.? 11514 10014 11414
O i

A0 Chile Coapper. ,
NCol Fuel & I, .
) Corn  Prodycts

20680 Crucible  Steol, 13605 14837 1344
1650 Guba Cane Sug 36l 38, 283

2000 Int Mer Mar. .
1140 da

DER R 118

1070 Inter  Nickel. .
1040 Lack Steel...,

15300 Mexican Pe,..19354 19614 19354
A580 Midvale Steel,, 6175:'ﬁ 526‘ ED!J" it

1840 Mo Pacifio. ...
RBIONYNHGS&H
1650 Ohlo Clties Gas
170 Olka OIl & R,

2H20 Plorea Arrow. .
1185 Pieres  0Ol1

AR Fitts Conl ...
3510 Rending .., ..,

1520 Rep Iron & 8 103L4 1033,

2873 2914 28)% 99

B4ly B5lg B4 54

9004 915 89vy B0l
{ 144

3214 3235 320y a2y
901 9305 80" o3 °

g 6114
3684 37l% 88} a7
329, 3435 3294 33

60 &0 Boly aaffi

114 11 11l
1430 Pan-Am P & T.10634 10814 1061/, 1085¢ |
623, 63L, 6135 8304

237y 24 235 2304

- Tla 7134 705’; 70/a

9135 92ty 91

1687 Rpy Dutech NY.H&'F_;; 1705 116" 1

oSt L & 8F,..
LbdD Sinelnir "OIl,, .

1380 Southern Pac.108

870 Southern Ry..

1260 Tenn Copper. .

B
20045 283 2614 271
6333 : A %

5 67 a4

2270 Tohaceo Prod.. 1039 10404 103" 103

164017 B Tnd Aleo. 14234 181

460 11 8 Rubber, ,, 134 185;‘2 133 134

1790 U 8 Food Prod
D80 Willys Overland

46200 11 H Steel, ., .115% 116

11334 114
78
38

| frn maricets now T

T Jan.... BAIIS RA.d5 3405 24]

INH_\!, oo B488 35.10 3450 24,

tateadily and, while not up to last

| favorable.

2735 2705 270y |
e g 61} 7al5 764
112770 Baldwin  Loep. 12315 12435 1

| 19380 Beth Steal B. 10214 e ag

| Rya flour, o. 8,[:‘;-.'&@

3834 a7l
63l 641, B17a 033 |
120 " 118%% 11934 |

4 10154 10214 |
1

03l 628 @3
0a(} 10775 1077

3014 30% 301 300
2600 Studebaker 10835 10085 10812 10852

17 17l 16814 1B
1690 Tex & Pac.... 8 7 ae%

142175 1474

81 78d5 7914
3874 38V, 38U,
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- Commodities

Cotton

Domestio selling cutwelghed forelgn buy-
ing yesterday In tha New York Cotton Ex-
change and prices at the close of the day
revenled net losses of 60 to 95 points. Of-
ferings here were Induced by reports thet
Eastern belt cotton was selling below ths
normal relation to futures and by per-
sistent reports of more favorabls weather
for tha nascant erop.

Both forelgn and domestls trade Inter-
eais wers bellevad to bo buyers on ths de-
clins. October dellverles sold off to 34.50,
or 75 polnts below the closing prices of
Monday, and 82 polnta belaw the high rec-
ord of Monday afternoon. An afternoon

spurt lfted tha prica up to 3550, after
which nquotations again receded, with that
dellvery closing at 2505,

The market opaned stead® and advanced
3 to 36 polnts in reaponse io encoursging

cablea from Liverpaol, Prices then. epusd |

aff. ‘The report of the (epsus  3ureau,

which gave the information that 874407
bales of lint cotton hud been consumied by |

domestic mllla durlng June, was regarded
as unfavorpble tu prices, nul wagr less so
than private ferecnsts. The corresponding
flgure a year ago was 515,823 bales,
Hxports for the day wera 23,71% balea,
making 6,267,222 thus far thls ssason, com-

parad with 4,076,830 up to this tima last |
year. Southern apot marxets as officially |
roported wers B0 polnts hizher te 75 points |

lower. Middling quotations In the South-
from 33,60 to 35,00,
v roporting sales of
£51 boles and o ng middiing ¢otton at
A.60, compared wlth tha clesing price of
020 for July and the local futures mar-

with Norfolle va

‘The local gpot market was qulat and &0
polnts jower, at 23610 for middling upland,
wilh no sales reported.
The range of prices follaws: Monday
Open. Migh, Low. Claae. Cloga,
July... 85.80 35.80 85.10 35.25@35.56 35.98
Bept... 3 ah.75
Diee. ... 35,20 35.55 81.87

Mar, .. 3495 35.25 34,40 7

BOUTHERN BPOT MARKETS
Montgomery firm; unchanged at 33.75:

sales; 6 bales. Dallas steady, 78 pointe
Inwer at 34.70; eales, 1,101 bales. Galvea-
ton ntead’y, B0 points lower st 35 B e,
1,628 bales. New (irleons steady, un-
changed at B4.26; sales, 2,238 bales. Mobils
nominal, unchanged =at G4de; ealsa, nll
Savannah ateady, unchanged at 34 95:
sales, 101 bales. Charlaston firm. 25 points
higher at 38.76; sales nll, “Norfolk « spdy,
unchangad at 82.50; eales, 851 bales. Bnls
timore nominal, £8 pointas higher at 35.60:
sales, nil. Augusta quist, 60 points lower
at 840 sales, 1,A88 hales, Memphis steady,
if poiuts hilgher at @4c; sales, 1,100 bales.

8t, Louls steady, unchanged at 33.60; salos, |

nil.  Hpuston steady, 0 points Tower at
34.80, sales, 3,487 bales, Little Rock qulet,

| unchenged at 3375, sales, H48 hules

COTTON, STATISTICR
Yesterdny. Layr weele. Last yr,

Fort recelpis G 18,550
HExporta . ... 12

o ssason, . 5,205,292 5068001 4,076,890
N. ?'. stocks,. B, 218 91,9095 108 647
| Port stocks o L1ITB230 1,301,156 000,084
N: ¥, arrivals; (1) 1,42 1,652

Tdverpool Cobles—Spat cotton nulet ot
10 paints advance; middling 21.41d, Snles
8000, Amervican 2,000, Inpiporta 26000,
American 22000, Futures opened steady,
14 to U2 points advanee, ‘losed ste nt
22 to 48 pointa advance. July 21.72,
ber 21.56, January 21.54; March 2

Cereals

Wheat—No quarantine agalnst wheat
erhipments from Illinels, Indiana, West
Virginia, Virglnia and Georgla hecauss of
grein decrences in those states wid be dIn-
clared at this time by the Federal Hortl-
cultural Board. This decislon was reached

| by the board at Washington tn-day after

1000, ... 9434 |
1,000, .., 727 |

hearingn N

The board held that the situatlon cra-
ated In  Virginla, West Virgilin and
Georgle by the appearance of the eel worm
digmase could sucvessfully ba handied 1o-
cally by the state authorities The depuret-
ment's experts will hold conferences witl
experta from Hlnols and Indiann ta con-
slder corrective measures agalnst fAagsmut
and the “take all’' diseasa found In thoss
ftates. Tt wnas explained, hownver, that if

| these measurey wara found to ba |nada-

quate, a quarantine would be necessary.

Experts heard to-day by the board ex-
preseed the opinion that the ddiscases In
Tlinols und Iodiapa were brought elthoer
fronm Burope or Agstralin in shipments of
aeal wheat,

'ne wovement gf wheat fraom the farm
la apparently not comIng up to (he ex-
pectption of tha Wheat Ulractnr, At any
rite, [t hoe been announead. that owing to
the amall movement thera will he no ad-
vanue in premiuims over the guarantesd
IBri\‘.a for wheat during the naxt month
The mevement, however., la Increasing

big movement, I8 assumning gults sizabls
proportions. The guality of wheut in the
Southwest i3 apparently better than
authoritles had predicted, as weather
dilions  during  harvest hava bees

It was sald thnot there will be a gonod
leal of low-grade wheal, but not enough
to maie any sarious difference, or to affect
elthar local comsmuplion or the volume of
exports Fewar cowmpliaintyd have been re-
celved recontly In re il Lo the progress
of tha rrop in the sring wheat belf, as

| the weathier has been suore favorable for

the growth of the crop and not of o oharp-

witer to promote n spread of rust or blight,

Corn,—A veory neryvous undertons pre-
valled In the corn markat and after mov-
ing in a feverlsh manner, prices clogad dr
repular, ranging from ¢ lower ta Ny
higher, compared with the final of Mon-
day, Sentiment  erented to lean a lHtlle
mora to tha bear side, owing to continued

At fuvorable weather for the new crop and o

less aetive cash demand. The trade was
ailll inelined 1o be cautlous about talking
chances on the short slde, howoever, and

{while tnany conafder (he price of Tecemn -

her eorn as exceedingly high for the new
crop, the fact that it is selling at 33 cents
under September, had r tendency to check

enthusiansm on the selling stde; Reoeipts |

weore of comparatively fnle proportion, but
at best stocks wers very lght oamd the
trade mseemed 1o feny A repetition: of tha

reopnt  eongestion,  Argenlisie corn wes | Cribe

not offered frealy, and businesa has been
léas acllve sinee the recent advancs in the
Argentine market,

Yesterday's Previous TYear

New TYorlk: close, clivag, AEO.
Corn, Mo, 2, vel 52,1134 F2010
Chicago: . .
July ... Loe. 10335 L0tV —
4 | September i l'“'."..“. R1.60T S
Decamber R 182V —_—

Onats—The nats market was lower early
but prices rallled toward the closs and
final quotations wers ¢ net higher to
due mel lower. Exporters wora said to
have purchased &00,000 hushels of copsh
oats in the West, hbut high freight rates
and wenlk exchange werd against huslness
hers, and nn pew frelght room was en-
gaged. Hentiment seemed ta lean toward
the bull side of the market, on the bolier
that prices- are too low compared with
eorh Bnd owing to the recent reporta of
crop Jdamnge,

Yeatrerday's Previous  Year

New York: cloae, clogn, ago,
Onts, No 3 w. 30.87@.87%5 $0.B4 .80
Chlcagn: S
G| IR 0% GRia ==
September ... .0 JIRRG LTy

Decamber ... .Blig WALy e
Rye—Market steady.

Yeogsterday's Provious  Year

MNew York: cloge. close, AgO.

Cash, No lw §L.71% §170% S1.83

Flour and Meal—Quotatlons were:
Yesterday's Previoua. Tear
New York: cloga, alose, ngo,
Min, p s . B12,13% $13.g{:‘ SlA.‘::h
{8 meal, ¥ g 4871 B2, 1215
arn i @9.25 B.A5 @855 11.50
44.00

Bran ....ii.. 43.0:0

Sugar and Coffee

Current Year

prices, REQ.
| Bugar, granulated, per 1h.... 8 .45
| Sugar, centrifugal, per Ib,.,.. 7.28 |

! Cnffes, Rio, No. 1, par 1h. 5 . 28)% Ay
| Coffes, Bantos, No. 4, per 1b. 2854

SBugnr.—Ths featurs In thas raw sugar

].ml.rknr. yasterday wan the announcement

that the Bugar Hguallzation Board had ad-
vanced the f.o b, prica to 6280 frem
5.00c. Tho advance does not Affoct thae
shippar, who stlll gets 6.60c f. o b, As for-
maorly, the Sugar Board making the
differanaon,

The Cuban weekly figures glve receipta
at Cuban porta for the weelk 59.007 tons,
a decrenss of about 8,000 tonm from tho
pravious week, HExports wore A0 430 tone
rhowing a falr Increasns, Blocks weln
1,108,278 tana.

Coffee. Futnres—The mnarket yesterday
ogennd stendy and ocall prices wers un-
ohanged to an wdvanoa of 17 polints,
Later In the naenalon further gaine were
recorded. Thia galn, howsaver, was not
Innting, aAnd despite the fant that a Ban-
tos cable reported n galn In fulurea thers
of 135 raln, the market and prices da-
clined sharply. Pinal pricss were at net
declinea of A to 16 pointm

Tha Ineal apat moarkbt waa In poor de-
mund, with Rlo Tayquoted nominally at

| Etides;
| Twins,

¥

b te
| ars, graded, faney,

31830, The price of roasted coffes,
to Edc, 15 beglnning to tell on motual con-
sumption and In !noma quartsrs subs
tutes are being unssd

The range of prices follows:
Open. High Low.
July., 22,81 22,81 22.81

Sspt. 22.85 2270 22.15
Dec. 22.00 22.15 21.80

Jan.

Mar. Z1.B5 22.10 21.45
May 2200 22.00 21.65

21.55@21.56 21.30 |

Cottonseed il

Cottonseed OIl—The market was qulet,
with total sales amounting to 2,600 bar-
rels. The undertons
ever, and at the close the active months
were 456 to 86 polnts
decline was due largely to scattered
uldation, which was
siiarp decline in rcolton.

Tha ranga of prices follows:

Open. High Low.

Spot = =
July.., —— —
Stpt. .

Dec. . 2525 25.30 25.25 25,282

Jen.. ..

Butter, Cheese and Eggs

. Butter—Recelpts wera 18,334
higher than extras, ITh, boGFEGe;
grore, LAty @hae;
Ooades socconds,

T

Cheege-—Reroints
tare, whole mllk,

=
- W

34 [iEdige,

Fggs—Recelpte were 18,248 caren

gathered, extras,

firats, 47@ 50c;  firsts,
gradea, saconds and poorsr, 83
vo, 1, A5@&6a; No,

nheciiy, good
ulider prades,

fin

oy

and nearby
Eathere

+4 10 4%¢e.

£3 1o RE6 svore.
lower grade
ey than extras,
Gfc; fratm, o
state  dalry
cokood o prime, 1@ sde;
falr, 406FB0Oe: renovated,
Iower prades, 466 50c;

make, firsts, 47 @485,
4fitge; lower grades,
stock, current make;
2. 45iae; lower grades, 424045¢.

fresh fiats, colorad, 1L,
@Akt

s: white, 3
Twing
(]

colored,
Wi
AL

Single Dialsles,

a1 qalA e
A Rl o
Double Dalsies,
: white, 32% @ d3c; Young Americas,
State, skims, specialy,
24 @afe; privie to cholee, 20§33
to good, 16@1%¢c; lower grades, T@ldc,

nin _and  Nearby
i to fancy,
c, gathered whites,

other  Western
ered whitas, 406080, state,
Linnery browns,
Lrown and mixed col-
G0@ddc; fair to. prime,

Livestock, Meats, Provisions

Yeaaterday.

Live ptaprrs, faf

rio
prima, 100 lb.. §14.00@18.25
Diresaed beef sldes,

b

fio | T veals: =
E\‘lancheﬂter: Tarns hardening: cloths, ac- | : e
Ll tive.

ninn to prime,

100 1bs, 5 - 17.00@22.00

Live Iambs, Ira'ir

to primme, 100 1h 17.50@ 18.60

Diypssed hogs, ba-

| Dresged  niutton,
L G0

Dircssad
clty,

et | .98@® .32
Hogs, 100 lhe... 22.00@23.50

. B1%@ .52
. BL0U@ 35,00

. 3530608540
S8 @ 58,610

.00

Electric Road Revenues
Inadequate, Pardee Says

Tells Commission Public Can- |
not Continue to Get Service |

Under Present Conditions
WASHINGTON, July 15—Under ex- |

isting conditions

they are now recelving the electric
railways cannet continue to perform
the functions expected of them, John
| . Pardee, president of the Americuan
Electric Railway Association,
| told the Federal electric railways com- |
migsion, The commission
pointed by President Wilson to investi-
gate the gituation confronting local
transportation  interests

the eountry.

‘It is no longer a question of what
return shull be allowed to the owners
of the ruilways,” DMr.
“it is a question as to what gerviee, if
any, shall be rendered to the publie.”

Asserting it was not the purpose of
the railways represeniatives to “make
8 case"” before the commission, Mr.
Pardee said they appeared to give the
facts in the situation in the hope that a
solution might be found satisfactory to
the publie, employes and owners
interested, as they all are, in main-
tuining good service

cosf.

“Owing to the complete system of
| eontrol and regulation over us by the
|public authorities, which both pre-
our service
irutea, we are unable to readjust our-
selves to changing conditions as every
other .indusiry not
readjusting itself,” he said.
Outstanding phases of the situation
demanding attention, he continucd, are
the "abeolutely uneconomic and
satisfactory” banis
relations between the public and the
electric railways have rested since ths
inguguration of the
placing of many additional burdens
upon companies by the government is
wir exigencies without any sort of re-
lief, Included in the war programms,
to which Mr. Pardee said the electrie
railways readily subscribed, were the
mising of employes wages as much as
100 per cent, the control of the price
and delivery of coal,
prices of other commodities, and, in
mAany cases, the prescribing of ser-

vice to lLie given.

“Coiperation of the publle 1s necea- |
sary to the stabilizing of electric rail-
way conditions,” Mr. Pardee said. |

Guy E. Tripp told the commission
that $6,000,000,000
railways was in danger of “complete |
collapse and dissolution.'

“The electric railway industry,” Mr.
Tripp sald, “is faced with three pos- |
sibilities and the issue will come im-
mediately. First, there is
ownership; second,
ship and operation testing on & sound |
fundamental basis of regulation and
contrel, and* third, absolute disappesr-
ance of the service"

James W. Welsh and W. J. Clark, of
‘.’;Iew York, were also witnesses
| day.

upon  which tha

enterprise and

Will Advance Funds to

Finance Exports of Meats

WASHINGTON, July 15.—Applica-'
tion will now be received from re-
sponsible Amerlean banks and export- |
ers for advances against cattle and
cnttla product =shipments, |
Finance Corporation announced to-day,
the purpose being to stimulate expor-
tation and broaden the

these products.

|
|
|
| COMMION.
|
|

Cotton Exports From Spain

Consular eGneral Hurst at Earco-
lona, Spain, reports that a royal order
.fuly 2 permita the free ex-

%ort of cotton yarns
oyal ordera published July 8 author- |
ize the export of abmorbent cotton azd |
cotton waste, besidea millet up to

published

2,000 tons.

|
|
I Transportation (o,

{128 ?;in. Atiantlo National Bafik, Brookd
n.

American Capit;l_:: |
Ready to Develop '
Mexican Resources

Bankers Form Big Company
to Investigate and Exploit
Enterprises; See Unusual
Opportunities in Field

Organization of the Mexican Inter.
national Corporation to investigate and
develop existing and prospective en-
terprises in Mexico was &announced
yesterday by leading banking ang
financial interests. The company hus
been chartered under the laws of Dela-
| ware and offices will be maintained
both in New York and in Mexico City,
| Its aims were officially detailed ag
follows:
| “The investigation of existing entey-
| prises to determine their physical anl
| inancial condition, manegement and
| future prospects, and the development
therefrom of plans for refinancing and
extension, which will procura for tha
corporation an interest in the enter.
prise, -

“The investigation of proposed en-
terprises to determine their merit,
! probable cost, and future prospects,
and the development therefrom f
plans for the financing, construction,
imanagement and ultimate dispozition
of the enterprise, the investment in,
'underwriting, and organization of
| underwriting syvndicates for the de-
velopment and operation of guch ep-
| terprises in Mexico as may be approvel
by the corporation. Should develop-
| ments indicate the necessity therefor,
| the corporation will establish a ser-
| vice department to rfurnish informa-
tion and service of a character in keep-
ing with its purpose.”

2825 |

exira The officers of the newly organized

|Mexican company will be: Presidens

poorer, 2\E®'Thnmaa A, Gillespie, head of T. A

| Gillespie  Company; vice-presidents,
Gegrge C. McCarty, president of tha

Mercantile Banking Company, Ltd, of
Mexico City, and H. 5. Brown. Mr.
MeCarty will be in charge of the eor-
poration’s offices and organization in
Mexico City, where he hus resided for
more than twenty years. Mr. Browa
will be in charge of the New York of-
fices. During the war he was chief
of the finance division of the Bureaa
of Aireraft Production in Washington,
|and after the signing of the armistice
| beeame an asgistant to the United
| States Liguidation Commission in
| Paris,

In addition to the officers the di-
| rectors will include Harvey D. Gibzon,
| president of the Liberty Natiopal
| Bank; Grayson M. P. Murphy, viee-
| president of the Guaranty Trust Com-
| pany; James H. Ferkins, vice-presi-

dent of the National City Bank; Will-
liam C, Potter, of Guggenheim Broth-
“ers; Charles 5. Sargent, jr., of Kidder,
Peahody & Co, and Eugene V. BR.
Thayer, president of the Chase Na-
tonal Bank.
| The capital stock of the new com-
pany will consist of 10,000 shares of
7 per ecent cumulative preferred and
| 25,000 shares of common with & par
value of §5. Both classes of stock, it
was stated, will be subseribed for in
cash at par, 25 per cent of the sub-
seription being payable immediately
aml the remainder in whole or in part
as the directors may determine. Sih-
scribers to the preferred stoclt will
have the right to subseribe to an equal
number of shares of the comman.

In announcing the organization »?
| the new company, Mr. Gibson and
Colonel Murphy, the syndicate man-
agers, stated:

“For the United Stgtes the coursa
of Mexican affaiva is particularly vital,
and if properly followed should offer
unusual opporiunities. Not only i3
Mexico g0 located as to afford a natural
field for investment and development
by our peonle, but she hag unexploited
natural aurces, the mere scratei-
ing of which would provide the means
to clear off her national debt and placa
her on a sound financial basis, With a
s0i] capahle of producing all the cereal
crops and 90 per cen. of all the known
fruits of the world, with vast tracts
of timber, including many varicties nof
precious  hardwoods and  dyewoods,
with a wide range of climats, witn
cvery known mineral, and with oil
fields, which exported more than
| 6,000,000 barrels in 1918, Mexico needs
only & return to normal conditions and
| the introduction of modern methads
and machinery to bring her quickly
into the front ranks of the producing
world."”

On the Paris Bourse

PARIS, July 15— Trading on the
Bourse was firm to-day. Three per
cent rentes were quoted at 61 francs
60 centimes; exchange or London at
40 francs 85 centimes and the & per
cent loan at B8 francs 756 centimes.
The dollar was quoted at from 6 francs
B8 centimes to 6 francs 03 centimes.

ANDREW 1. McCONMACK, Austionesr
REGULAR ATCTION BALE
STOHRS AND BONDS, .
By ADRIAN H. MULLER & SON,
L I°E. BH WILLIAM 5T
DAY, JULY 1n, 109,

0 ‘elocs i

shis e Chnseryation Cu

shs. Alnsia Standard Copper Mine

ng o

235 she. iemeral Gaos Light o,
mazos, Mich "

2nn0she  Intermutional & Inter-
fental Mining & Refining: O

1 Nanecy Hanks-Montnnw

Electrie Burvey

T peroeent. 1
nited Diry |
B 0f Dl
] States Heduetion & Ree

renl Tool Steal Co. Lida
B0 ghs. Wyoming United O Co
For Account of Whom 1t May Concern
100 she iame Savings Bank, Bureki
Cal
10 ens.  National wnrk & Esseg
Eanling o wark, NL .
150 she. Boeton Mexican Petroleum (0.
Trusiees Ordinary. o
76 she Hoston Mexlcan Petroleum Cos
T tees’ profd
Bernice Anthracits Coal Co
Anthraeite Coal Co
6 per cent, E 2
Thomas Mein v
00 shis. Meads Transfcn o
26 mhe.  Atlan Po®tland

E0 sha Hepubllc Ry. & Light Co com=
mon,

Account of Exscutor:
$4.Y00 Dry Dock, East BEroadway & Bat-
tery B B, Raf Incomes 4 pef
cent. Negstd Beonds & §28 sorip.
20 gha. Manhattan Bridge Three-Cent
sine,
$100 5t. Louin Ore & Steal To. 6§ pof
cent. Income Rond
A5 she St. Lowls Ore & Steel Ceo.
$11.800 Detrall, Toledo & Ironton R He
Adr M & per e¢ent. Bonde &
§66.67 morip
116 sha  Detroit,
prafi
110 shn. Detrait, Toledo & Ironton B Re
common,
$20,000 Ohlo Southern R. R 1st Mg 6 per
cent. Bongds Ctf, of Deposit,
$16,000 Sorond Avenus R. R. Ist Con MR
& par cent. Bonds Ctf of Deposit
126 she. Grand Tower Mining, Mfg

“Toleda & Ironton B Re

44 shn Dickson Manufnekurlnll Co,
200 sha. Chiongn & Fastern [llinols Re
R

Ctf, of Deposit.

.




